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$ / HWWUIWRP 6% / HDGHUKILS

7KH 6LHUUD 1HYDGD IDFHV VLIQLILFDQW FKDOOHQJHV ,PSDF'
E\ FOLPDWH FKDQJH DQG D OHJDF\ RI UHVRXUFH H[WUDFWLRQ
ODQGVFDSHVY EHQHDWK RXU IHHW (FRQRPLF RSSRUWXQLWLH\
ZRUNLQJ IDPLOLHYVY DUH GLPLQLVKLQJ WKH FRVW RI KRXVLQJ
UHODWLYH WR WKH UHVW RI &DOLIRUQLD DUH IDOOLQJ 2XU U
VRPHWLPHYVY VWUXJJOH WR ILQG WKHLU ZD\ LQ D UDSLGO\ FKD

JRU HDFK RI WKHVH V\VWHPLF FKDOOHQJHYVY ZH EHOLHYH WKH
RSSRUWXQLW\ IRU OHDUQLQJ DFTXLULQJ QHZ VNLOOV DV D U
FRPPXQLW\ LPSURYLQJ RXU UHVLOLHQFH DQG XQORFNLQJ LC

YRU \HDUV 6LHUUD %XVLQHVV &RXQFLO KDV VRXJKW WR LG
GLIILFXOW SUREOHPV DQG DSSO\ QHZ LGHDV PHWKRGV DQG
‘H KDYH VHHQ VXFFHVV LQ PDQ\ HQGHDYRUV DQG RFFDVLRQD
VWUDWHJI\ KDV QHYHU ZDYHUHG LGHQWLI\ SUREOHPV WKDW C
UHJLRQ VRFLDO HQYLURQPHQWDO DQG HFRQRPLF WKDW UHT
D QHZ SDWK

2YHU WKH QH[W \HDUV ZH DUH FRPPLWWHG WR EULQJLQJ W
ZRUN :H DUH JXLGHG E\ RXU FRUH YDOXHV DQG HQJDJH RXU ¢
DFFHOHUDWLQJ SRVLWLYH FKDQJH E\ YDOXLQJ GLYHUVLW\ DQ
LPSURYH RXU FRPPXQLWLHY HQYLURQPHQW DQG HFRQRP\ D\
‘H KRSH \RX ZLOO MRLQ XV LQ RXU ZRUN DQG PDNH LW \RXUV

6LQFHUHO\

6WHYH )ULVFK $O0O0ODQ 3LHWUDVD
SUHVLGHQW %RDUG &KDLU
6LHUUD %XVLQHVV &SRHKQEDO% XVLQHYV



$ ERXWELHULD %X MOHW &RXQA

6LHUUD % XVLQHVV &RXQFLO LV D F QRQSURILW FRUSRUD'
\HDUV WR HQKDQFLQJ WKH 6LHUUD 1HYDGD UHJLRQ WKURX!\
HQYLURQPHQWDO VWHZDUGVKLS DQG HFRQRPLF GHYHORSPH

+HDGTXDUWHUHG LQ 7UXFNHH &DOLIRUQLD ZLWK VDWHOOLW
WKH UHJLRQ WKH RUJDQL]DWLRQ SURPRWHV VXVWDLQDEOH
VROYLQJ UXUDO LVVXHV DQG DGGUHVVLQJ FOLPDWH FKDQJH
HPSRZHUPHQW WKURXJK GLUHFW WHFKQLFDO DVVLVWDQFH D
SURJUDPV WKDW HQKDQFH HQHUJ\ HIILFLHQF\ DQG UHGXFH FI
HOHYDWH WKH 6LHUUD V LQWHUHVWY LQ SROLF\ GLVFXVVLRQ

1RWDEOH DFKLHYHPHQWY LQFOXGH FROODERUDWLRQ RQ HVW
ODXQFKLQJ WKH 6LHUUD 6PDOO %XVLQHVYVY '"HYHORSPHQW &HC
FOLPDWH SODQQLQJ YLD WKH 6LHUUD 1HYDGD (QHUJ\ :DWFK
HFRQRPLF LPSDFWV 6%& ZRUNV WRZDUGV D WKULYLQJ UHVL
DQG UHVWRUHG HFRV\VWHPYV
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